5"’”@ J7YRUKR—bk Ceezan )
202265H20

g RECEERIE R K (A THE 56)
Y BROBEMEOTEESEORELIIOVT

el Iﬁ."id SAVIIN
[RAHEEEE HFAMRTVEES 77 > R(BFF: THE 5G)| (AT . ZT7VR) DFEEREWNR T 7V FOERAR
#HTHZIZZa—N—H— NV AIRAMIYNTPRNAYF=X-TIL-T)L-— A F. Za—/N—H—-
N—=T2) DREDHE. BTTDEEMBED FELSEDRBUICDOWVWTIHRALE T,

BOTSEEEL T ROBRRE

ETTD MEERICDOWNT

2022F(C AV HRHATBRBE TET ZRHACAY. 4ABLURI TEA— N —BREMET BT ERUELE,
FICFOMC CREMABMIBEER) T22ERY £ 23 0.5 %D KRIEF EFASRES N5 B4R, FIFEN
EFBEHEAY, 5B 13BRE CHARRTIBLENR T8.4% & (FHRBER—2) LELRE,

Za1—N\—=H— =T TIE FRBCKEHEREER) ICL DKL — BERERMEISHHOICLDIEEIR)
(SR BN, BTTOMRA ENERCTHDIEEZTLVET,

FOMCEMDEERRICHEW T NITIVFRBERIEF6 BETRE0.5%DKIEH LIF =Xk T SraEMEZRRU
KUz, OV7 20 A FTRECHRENOY O 50 (BmIR) FOREC LY HFRBOTERABRNE DD\
BB EIF RN RINLIET 1V ILBREBEURIBBREBEDREHEI OLEDEEZFTT,
COSH HAKATE CRKITEIY—NFEIEKT19.0% FE(FHRER-RX)TIRE KRR EII—DTE
ENRELRY XU, £z SRICAVREDERGF 2V IR (MmESMEN SHERUHHDO1 I VR ICEER
HEDERANASNET , CNKTOURATHZIE1 D TVER - &F LR IIC X SRV R —Dfg MRS EER
EFDOTVRUEN, BT TIE—HEATRIBBRERYAH IO TNDS EBEZTVET,

O UGN HT7 VRIFHALLRDOARE VWHER - FERELERE PV T I I 7R EDBE#HMRD T EH V1
TRICHEL BEMEFAILFIHRT29.0% FELE U,

HI7VRDENRINTF—I VR
(2021%12A%~20225E58138, BX)

105

100 =Yoo —

95 y e e - (CEE)HAKR
© 91.6

90 M JAN \\AJ\

85 IW\WF\K (CEEBRHATEIS—)
o \\\J—" /~\ \81.0
T \

v
75 \ HI7PUR
70 71.0
XTI IDERZE100&LTHEHE
65 T T T T
12/30 1/30 2/28 3/31 4/30 (B/8)

XY TP U R OB SRR T,

SHRBRIEMSCIA— )b AV R — D= LR A V7Y I R (BRLS5AH FREA—2) #HREHER (T2 —) IEMSCIA— )b AR — D— LR A
TWOZDEBRIEE (B AR ARER—R) T HI7 VRORIFI—ITlEHY FtH A (kHKRIVR—Z g8 EEICUtHEE ICHRE)

(A7) BloombergMF—9 £ RICZHERN S A - PRV N YRY X MER

¥ FEEIFBEDT —ITHY FRDEAMRZTERS ZVNHMRIAITDHDTEBIE A,

LEROBIURV DOV TRRER—I DS BREEE B, ‘b =HERMSAFEYRIRIAIS 4



ETTDREITHICOWNT
FHROERKEAIZICHBITBIZEEEDEHEYICLY,
Z<DBANEERNNICTOSND BN TP IIX Y
IWANRBRFRERICDOVWTIFERENATE>TLDIR
MEWZET ARIANGEERBUN BIFREMEICD
WTIE FEBmE CEBHICIREZLTULET,

BHENICIE FEDFEERX—H—DRI—/INT—-1
X005 09— (BB OBHEAANERBLEL .
EEA—IX—23y BERRETIRIVF— EV(ERH
FE)QREICHEVWT LUEIRDINT—HEFENNE
EINBDEH AHEBADEENEELEDEEZTUVE
T Xz  AN— M IAVDETLFYVIRECEAER
ITEKEDHFERA—H—, 7V LIEREAMT) 2D
W TIZFF LD RRE T 3& CEILZRMN R E > 7z & HIkT
L. BIn&E=EmLELE,

SEDODEBELICDONT

KETIE22FIRY &5 0.5%DKigd L7 &=
ERIS IS HONERFICRESIN, FRBICEL D1V TLIR
BERBNERE RO TVET, — AT BEXITIEEIC
(LEEDIKMEN R TENTHY , SEIIHERZEFTDR
HRETRBISHONERHET I SEH UL BRI RS
DEEZET,

ULHULEBNS, SRt ST KAFMERTHZEHE
SO SEFAVILEREZELS|IVWVEIERESFIN LR
TRETRTICHETDIEVWVDNTVLWED, BT Tl
SN ERUDDEHFIVILENAF D, REE
FEIMEAE UV TERALICE EE > THY . E[ADTHL
MRIFFPVNERTVWET, Z2—/N\N—H—-/\—=T T
(F. REPPEETPFINEHRAREBEER/AHLIFTL
BENSE HAREORTER R 7OKRATIZD
BTN ZOIFMBEVWERTVET,

BT TIX. OV7 - 70314 & vhEOOY Y
FIOVCKBDY TSAFI—VDREABREEZ(TT R
BRE2FREDE NS FEARDOEELLEXRESHD
FEINIELTVWET SG(ESHRBIBREI T
L) EEDNATUEESIZEREDEBETHD &)
Z BB PR EMMBOERIE. BEICE D> THIE
GTBEERBECHDIEVWZET . D=, FEK,
F=tII— AN —tFa1)71 BE/IOrDTT
E WO /Z5GEERZE(L, HNHIC RIFRUNISERIRE A ik
HIDEAFTVET,

LI 7R TRET DHMIERERTERLETHL
BREMZELTCHY . RATENEESESZRURE L.
BRERIIBULEOHBEREZBYACETICART
BDENEEINET,

XEBHEFHET0FEGEREY —HF1 VI E,

REOHF, VI LE, 10FEFFIEY
BLUREEFIDED

(2012F4RA%K~2022F5H13H. BX)

4
2022%
5H13H
2.9%
2.7%

10.2%
-1 w e {ATFA TR ;,."g f?
— 1 0FEEGEFEY #
Sl ;gﬁ*u
12/4 14/4 16/4 18/4 20/4 22/4
(£/R8)
EPSRLRZE 3. £2) DHE
(2022F4BFBHE)
25.4%
5.5%
R

KEARFA U OLRIEKREDIOFETL—0 - A—T AV IVE, TU—0 - A—T AV IVEEFNERFESNSYAEDEEE THY  FRFFEHDEUWEZE

EfEFIEY & YmESIEEFIEY DECRUET,

XY TP URISEEKREWTE T 7 VR (Next Generation Connectivity Fund JPY Unhedged Class) DFEASADFEEPS (182U FIZR) RERE
(3%F., FR)ZMEFHL TELR BEHRHKX - MSCIA—IL- hUN)—- D=V AT VIR,

BE LEZAVTVIRE HITPVRORIFI—ITIRIEYEE A

(EFr)Bloomberg, Z1—N\—H— - N—YUDTF—9ZEIC=HER IS AN PRIV NIRRT A MER
% _FERIXSEDEMEIEENDIREZHEL TR DD TIRIBUF R . Fe. SELT7 VR YHAMEIESSCIRE T2 E AR TIHD
TRHVFEA. BEDTF—ITHY . JFRDEABRZTEHDVIFRITDEDTIEHIEE A

HEROSRBRWICOWTREER-—IDCBERRREZ BT,



ST 7V FOEERDERIN

B3 LU TIEEREDOHES

(2017%F12B158GERER)~2022%F58138. BX)

(f8M)
25,000 15,000
EAE(MER (P, Zc8)
20,000 12,000
15,000 9,000
(CSE) TR (Z5h)
10,000 1aped . AENFWAF o0 16,000
5,000 - 3,000
TERENER (RH)
0 - - - : 0
17/12 18/12 19/12 2012 2112 (g/p)

NERMERBF R TIEDELEEL Y F A MRS TIRBIEMRE T,

X FRERIEMSCIA=I- AV = T—=IUR AT VIR (EBHAH FARER—R*)TY
TP7URDRIFI—ITREBYFEEA. T2 ZEBZ10,000& UTHEHIELTVWET,
(HARRIVR—IEHE RIS SN B ICHRE)

(HFT) BloombergD 7 —49ZEIC=HFER NSRS TEYRIRI X MERR

(2022%58138%#%)

(g 14,001
mEkmEE  +40.0%

U= e 4,097EM
SERNEEESEE (0]

RARDRIREEEE

[ b 53.8%

E (I3 tA%t 40-0%.

-29.0%
R BER

(2021F128K~  (2017%F128158~
2022%5H13H) 2022F5813H)

% FERIFBEDT —ITHY . FROEZEARRZTES ZVHMRIEIT 20D TRBUEE Ao

HEROBEIRWIC DWW TIERIER—IDCEEBFBEZ BT,



RUHEERDE tHTHRTIVIREE D 7 >~ (Z#5: THE 5G)

T7VRDIEEYR T
J7 VR BT 0B I EMESFCIRELET O T BEMBIEHLET, LENO T REEDERORETAIIRIS
NTVBEDTERL BEMBED TEICSLY JERERY BRETFEEVAD ENBYET ERMECEL BB LU
I8k(E. 2 TIREEDERICRBLE Y BEEERFETSEERVET,
HEZE) XD ABZE IR ERVRD. T—YEERICERDIRD. AVR)=DUR D REMEU RO £EFZENI R
XEEMBEOZHERIS LEICREINDIEDTIEBY EFH A

[ZDHDEEE ]

ONEEE. RIS D BREFERY  REETDHEENSTIONET DT, pERENZINOND &, FOEERY S EEMEBIITRYUET, DEEE. SHE
BARIRICRAE UG (REERBOREYEFNRP LVTHERZ STTRER) &8I CTRIONDIHENHUE T, ZOHE. YHIREROEEMEAILRTHIRE
HEARTTETDEICRVET, Fe. DEEDKEIL BT UEEEEBICHITD2 T 7 VRDIERETRITEDTIEIHYE A IREED T 7 U ROEAIME
BIC KD Tl DECED—EREIELEN, REMICIEITARD—EIRUICHY TIH5ENHVET, T7 VRBABDERIKRICELY . DEiEFEL Y EEMEBD
EERUDNNEN B/ ERERTT,

Q@77 U RMFEEIICEAUTIE. ERFEEGEIE IEEI7TROD6DIRE(W\DDBRU—)05 A7) DEARIEHY £ A.

QU7 VR REDBREHIANRE VRSB CIREREEFU TCIDINEREURBECHABEDE3BE I HBICHVWTHEBERENEZEUVEGEEIC. —

R ICHEABEDREMENME FU. TGRS SHG CE MR CIBI TRV ERBIEN RSN TULEIURIN G E T, NICKY  EEEMERIC Y17
ADFEZEMITT AR RS DEAHDZANHIE RRUHELE RS AREE BEAEDHILIEILE T SRREENHY i‘g“

CRAOBIE, T REEEHIE (XA ERRE) B

HHAHBAE
2017%#12R158 (FREA)H520285F187TAFTELET.
BE1ATEREADBARFREER)

F1[A), FREFFCHBEEREZRELET,
BL | HESREIC OV T BRASHNEEMEKE, TRBMEEHRL CRELVE T, L HBETNBVIEABYET,
KFPRDDEEDTIVS LU ZDEFRICOVWTRIET HEDTIIHY FE A,

fiI | BRFEERADMERICED DEBAIE LET, FFUIFIRFGAREICHBLEDELET W,
B BARASMNBOREZHOEEMBELET,

fiI | BRFERADMERICESH DEAIE UFE T, UL [FERFERAICHREVADEL LT,
B BRESRASMNEOREEHOEEMBELET,

£ RACULT BESEAZRMENSEEUTOEERBN SHXIVULET,

A 5A % U1 BF B | RAIC LT, BRGSO EEHDF#RIFETELET,

B OA - ;g PREIENROLINADEER. BA -REOSEAHEZIATRNEDELET.
$‘7\§ﬁ?ﬁ*EJE (REBICDW TR, BEEAH I FIRFGERHICHBBEVADELETL,)
2 -Z1—3—ViESEREIFTDRER - EEIEEIGIFTORER -—1—-I—0DMITARER -0V RUDRITHRER

= R B % AL ISHTAREEFEE U TRVIRNONE T,
Y| ABMHIRBEFIIBE L VIR EIFERHE S JURBRFE DEREIERHFIEDBERANR T,

IJ7VRDEH

|

il
'E_I‘I_I\I
&

S
Yo}
m

R ERE S
B > H > > Bk
=B EHEHE 2

VEERDNEZNICCEBVEIZ<ER

| AR A BRI B F R R A R TR LT,
AR FEH (Vm3 30 053.0%))

ERAMESRR HUstA.
VHERNEENICCaEVWEE<&R
FUBEERERIC N U T ERE1.848 %72 (Bt 1. 74 %i2E)

£ 85 B &
EHEEEH H77VRRIMIOI7URERENRELTVWET, LN ST, 77 U ROEREEERM (F51.188% (Fiik1.08%))IC
(£ % 2§ B ) =27 YEORENRT? VROEREEERM(FR0.66 %REE) EMAL SEHNRENICRIBT S EREEERZREL

LTWET, 22U COEIFELZTHY . KENR T 7V FOREDHEARRICLVEELET .

ERER. BMiIE0%RE *e. EEHICRIFBEASEZ0OEE (BEEEHIA~). 77 VRNEIBULET, COMh, 1&E
FTDMDER | WFEETIREEFLIEICHVTIL YK BEATSDETLRME 1LF(C, REEFEMEICRIT 2B 0. IREETDE
F ' Fl| B ERSCEIIHBRAN’RELEZT. CNSOBAIL BRARIEFICIVEETIREDERICKY . EaTCRIER, LIREE
EERICENTEEH Ao
X FEROFHBEEDSEFAICOVWTIE, REIRBIZEICISUTERYETO T, LREEESFICRICENTEE A
REBUEB LU IT7VROBEFREA
it EHERNS R TEYRNRIXVMERER [TD7 VROERDIER]
R—LR—IFPRLZ https://www.smtam.jp/ Of+40]
J—=4514%)L 0120-668001 (Z{IHEME: EHHDFFIOR ~ F 1% 58F)
# L SHERELRTHASHT (77 VROMEDRES LUEE] I

M WP URDIRSEHICON TR RA—I LD (RSt —E] & CB<ET, [=]hy
(S BRESOIEL . BRRE ERREEORME]

mZE

'E_I‘I_I‘I
b2

=
A

P]H auh
Hp Hb

HEROSRBRWICOWTREER-—IDCBERRREZ BT, 4



HASHERRT

EREAEN

REMBRR (BR) %125

B#AEEss
Fins

MABZ
—RRAEEAEA

BARE
FESES =S

—RRAEELAA
ERISTHY
ETEIE S TS

—RAEEAA

F_ETRED

TGS RS

o
HEERE EEeRAN | BRmBeE (B2 %1435 o

HRRHAR EREREN | BReBRE (82 $43S o o

BARIAT VR ERERAE | BRBRE (B0 H633s o

AREHFTE EHEREN | WEEBRE (82 825 o o

BRRIEERG EERAE | DEMBER (39 %65 o

HRRHAAES EEEREE | UiEBRE 82 %15 o

AR RIABATED EESRAE | weuBeR (89 %35 o o

BhPEEAER EEEREN | PERBRE (82 %195 o

BRARHEI EHEREN | WEEBRE (82 873 o

BRRILERED EERAE | reuBeR (39 %85 o

BB EEEREN | BRHBRE (82 B46s o o

AR EHSRAN | MAERRE (82 %565 o

BREH= =5 EEREN | memBRE (82 %165 o

AR AR EeRAN  |mEHmeE (82 %35 o

AR EESRAE | meuBeR (39 %55 o o

HRARIEAED EEEREN | movBRE (88 565 o

AR EHSRAN | MaeinRE (82 B45S o o

ReEii L] SRERRGRE SRSHES | MRMBER (32) $108 o o

BRRHEHES EeREE | ®EBRE (B0 Bi6s o

HRRHARR EREREN | ®lEBRE (80 %173 o

AR RO EHSRAN | nepnRE (80 %14s o

HRRIED EEREN | WoiBieE (B2 B5s o

BRRITERD EeRAN | mReBRE (82 %395 o o

BRI EREREN | ®sHBRE (82 %173 o

BABIER AT~ EEERAE | BRBRE (82 $5795 o o

ARG EHSRAN | RIBIHRE (B0 75 o

AR HRIE EREREN | MRMBRE (82 %605 o

AR EBALR EpeRAN | mEHBRE (82 %108 o

AARHBLE—HG EEERAE | EuBER (39 %75 o

ARG EHSHAN | BREBERE (B0) B11S o

AR EEERE EEREN | memBRE (82 %195 o

HRRHAED EeRAE | nemBRE (82 B15s o

BARHEEED EEEREN | movBRE (82 %108 o o

ARRHLBHRT *1 EHSRAN | PERBRE (82) %59 o o
PayPayRITHEET EHSHEN | MREBRE (B82) $6245 o o

BRI EREREN | IEnBRE (B0 %35 o o

AR BER EpeRAN  |lsEHBRE (82 B1S o o

ARRIH SO EREREN | ®iEBRE 82 %115 o

HERETEAHIAN EHERAE | BRBRE (B2 6495 o o o
ARAH=EUF ST *1 EREREN | MRMBRE (22 %55 o o o
R o | smemmm  |mmwmeR E0) %59 o o o
SSUFERERHART EEEHEE | mAEBRE (80 8335 o o o

AR HREERT EHSRAN | MaeimRE (80 %369 o

AT OERRAR SRERICIES | MREHRE (26 $32635 o o

BhoSEHRAN SRREICIRE | RRMBRE (28 %675 o o o

BN TS AR SRERICIE | TRHBRE (2R $370 o

EHIATESHART SRREIGIEE | FBMBRE (@) %155 o o

47 - IAUBHASH SRREICIRE | MRRBRE (2 %355 o

aunJ ILAEHAAHR SRREICIRE | MRMBRE (28 %613 o o o
SNBCORmHHAAR SRRRECINE | ERUBRE (28 $22515 o o o o
BREHSB % SRREIGIEE | MRRBRE (2@ $445 o o o
FRGRSHAAN SREEICIHE | WEBIEE (&R B5s o 0
OKBEBAIAE SREEICIHE | REHBRE @R 1915 o

EEER SREICIRE | HRIBRE (2R 81693 o

A AH SRERICIE | FEBRE (2H) $55 o o

*1 39 EROPMYR LR ET,

X ERI32022F4 BRREDIEE T5 Y BRAHIFSUEEL A5 BANBYET,

HEMDOEPRVICOVWTRERR -V DIERERZ RIS, 5




BAEESS
FH=

MABE

—RRAEEA  —RRAEEDEA
BAKRE ERiSTY
ESE SIS EEIE S

—RRALEDEA
F_RETRirm
ETEIE S

HEEAIEFHRAH SRBEEDGIXE | MBRGEERR (8B $15 ©)

AN HIA SRIBEDGIXE | NEMBRR (&8) H6S ©)

RIREISHIAH SRBRDGIXE | DRMERR (88 %3925 ©)

RIS SRBEDGIXE | HRMBER (&#) $655 ©) ©)
IUT 4 - A4 AFSHRAH SRIREDGIXE | FRUBRR (&H) $665 ©) ©) ©) ©)
ShERSESHRAH SRIBEDGIXE | HRMBRR (&%) $29385 ©)

ME? 547> Ak an THBRIGIXE | UEMBRR (&F) $215 ©)

#RT 4 — T LGSR S TRBEDGIXE | REMBRR (&F) $105 ©)

CHEEsHAatt SRBEDGIXE | RIMBER (&F) $375 ©)

TATTES RS SRREDGIXE | NEMBRR (&%) $1885 ©)

HASHEISY w1V %2 SRIBEDGIXE | HRMBRER (&%) $1708 ©)

RS UAIBFShBE TREEDGIEE | IEMERR (&8 $55 ©)

SRR oA SHBRDGIXE | HRUBRR (&8) $1288 ©)

IR S SRBEDGIXE | PEMBRR (&%) $6S ©)

RERFESFHISH SRIBEDGIXE | NEMBRR (&%) $1405 ©) ©) ©)
SRS IEHRAH TRBRDGIXE | RIEBRR (&F) $365 ©)

RFISHAaH THIBRGIXE | NRMBRR (&8 $1215 ©) ©)
E5EATTEEASH TRBRDGIXE | ARMBRR (&F) $325 ©)

RS 32 S At SRIEEDGIRE | EHMBRR (&) $255 ©)

BEEY T« TTHSHARH SRIBEDGIXE | EEMBExER (&) %755 ©)

BREFHIEH TRIBRNGEE | RRUBER (88 $1428 ©) ©) ©) ®)
J\ AR ST TRBRDGIXE | ARMBRR (&F) $215 ©) ©)

HERTTEES M ot SRIEEDGIXE | FRMBRR (&%) $19775 ©)

BRI SH SRIBEDGIXE | NEMBRR (&8) $1345 ©)

OB TR RS TRERDGIXE | TEMBRR (&) $205 ©)

T4 TUT 1 ASHASH THBRDGIXE | MRMBRR (&8 %1525 ©) ©)

[FLELTTEBMA R4 SRBEDGIRE | LEMBRR (&) $245 ©)

IR SRBEDGIXE | HRUBRR (&%) $1645 ©) ©)

N Ry AR SRIBEDGIXE | HRMBRR (&%) %1655 ©) ©) ©) O
=ZUF JEAY - 29VU—B A TRIERNGEE | HRUBER (88 $23365 ©) O ©) ©)
KPR Bt SRBEDGIXE | HRMBRR (&%) $1818 ®) ©)

U LIBsHAaH SRIREDGIXE | HRUBRR (&%) $1058 ©) ©)
HBEEFHARH TRIBENGIXE | HRMBRR (&) $17715 ©)

ERASHASH TRIBRNGEE | BRUBER (88 $1958 O ©) ©) ©)
UT3 - JU7sHEa TRIERNGEE | BRUBER (88 $1998 ©)

D4 TLGISHRSH SRBEDGIXE | 1EMBRR (&F) %8S ©)

*2 FROBENTEFLELTEYET,
X EERIL2022F4ARBAEDBRTHY.

IR SREBERDHENHYET,

[ CEESEHR]

[FHUEEA.

QLUENIZ1—/N—H—- NV UDEREEIC=ZHER IS AL TLYIIRIXIIDMERLIZEDTHY . EREmIG IEICED<HREZET

O _EADHHRAH DRI DIRERFAHAE (R EHRRE) ORBE U I CHENDIA . CHETIHERIZI L,
O IREEFIIMEE T DHSEMAESFF (N EREEICIIRBEH I RIEH VKT, ITRELFIT D TEEMEBRIIEHLERT, LI > T RETE

PHEYVHMREESNDEDTIEHY E A, T7 VR DERICK DERIIETREEDERKICRBLET,
O ESFEILTRITE PRI & (SRS FRRRIIBED LU RMRZZNERERBESFOREONR TIEH Y KA. 2 GEFZHUATIBAN
EEWZHAIE REEREEEDREDWER TIEHYEE A,

QUERIEHETET DL HMLIRBIFRFICEDSMERLTVEIN, TOEMHENE TEMZRILETDIEDTIIHY R B e SRTFEH<E
EINBHBANHYKT,
@UERHPDHR, BB, TOMT —YICOVTIL BEDT —FICEIEERLEEDTHY  FRODERETERH D WISRIETDEDTIEHYE
B, Tz ROTBREDESF CLVERAHSHNEEINDGENHUET,
@ BRI THEAL TV SRIERICE T SE/FEZF D MBMEHE. TDMMD—YIDHEREENENDIEROBERETE U [EARITICK/BELE T,
HREERR

3 SHIERMSAMPRYNVRIAT

] 5 SHERMSAM7RYMIRIXVMER S

THERNSIEE HRUBER (&R %3475

MW A B B —BREEEAREGTEHS
—fiAtEEABAIRERERBS




