wn 3 » ~
s JO—NIVGHRIIEHETLHOMN?
LL
[E1] 2018FICAN. —REREBEIET HREH [E2] 10 7L RERAN-ZATLELF RS, 70 LRIZREH
IMF(ERBERES) ICKIHEERFHNRER AL (BAI%) *E PCEMENEEZH) TIL—2—(RiI4ELL)
P wit  ¥a g %
20124 20135 20145 20154 20164 20174 20184 20195 wa
H R 3.5 3.5 3.6 3.4 3.2 3.7 3.9 3.9 e =
S AEE 1.2 1.3 2.1 2.2 1.7 2.3 2.3 2.2
*$E 2.2 1.7 2.6 2.9 1.5 2.3 2.7 2.5
1—nE A09 AO02 1.3 2.0 1.8 2.4 2.2 2.0
15 2.0 0.3 1.1 0.9 1.8 1.2 0.9
I EE 5.4 5.1 4.7 4.3 4.4 4.7 4.9 5.0
TS 7.0 6.9 6.8 6.8 6.4 6.5 6.5 6.6
thE 7.9 7.8 7.3 6.9 6.7 6.8 6.6 6.4 L L )
Rk 3.0 2.9 1.2 01 AO07 1.3 1.9 2.6 0 \j \
th - BRR 2.4 4.9 3.9 47 3.2 5.2 4.0 3.8 a1 | a7y
BYE 3.6 25 11 A22 04 22 2.2 21 (B IRILF—BRKBE
7IYHh 4.4 5.3 5.1 3.4 1.4 2.7 3.3 3.5 2
SE) 2012~2015EEIFIMF World Economic Outlook (2017£E108) 2003 2006 2009 2012 2015 2018 “®

2016~2019FF [FIMF World Economic Outlook Update (2018&1)@) ICED<, ) KEFRBE 1 YD LUBREE2%E LTINS, BAEE2017F128158,

P IMF (BREEEDR) KIS RERE=FMR HED KEFHE. FRBED IR HREEFK

JEDEKCHS. sOEENRESE. SETHENEBLTNED, ek HUROSHE (UZIER) ME6E<ICH. OXBEEN—BOSF LS
KEEBECPER MBINER) FSACESHTHR FRRBNERINZED. M253EDRENREDN. QA LSNSRESED. EBENNUBSE
ERORBEICNZ. 1BOXERARH CES L SEATRELO-ECEN. HET., DICDNTE. FFERT UEXERNENSSENERS S S TEEED
(YU IUBSESH CERSND LSEEE. BEOKDHNEB-FEETT, Z5NFIN. PEEREECHT CIoE—IBICHE, LEREERHEK

ECHBIED. e EARRICL BB ETNRLIREN S BT .
SEICHIRINE F 3K EBEIEOES RS MOLACHBEMTT—aE IS BN R L LTIREIRENCRESNET

fIHEEN'3BREEER) VSBRNICFESND/NDIILFRB CEBERESR) #HE @l:Db\"Clat 1 YIDURDMREIDEELFETF. FOMC GEMBRRHIHE
ROFEEFFBRILS (FRLOF LITBELCEEHDDN?) ZiEZ. HIHD ) O EFHBHEOBERNICEEIDREANEZAOSNTT. BTORBSE

ZRRBNEBVZH. BEEKIEBEEBRSNDRNENSNEEZFT, ZEL. I:?)Hi EREBLLEIT. ZNESTHRE T VI URIZETHBD LIRNDF
18ICIMF (EBBEES) DR URELDIC. BuOFERESLZEREE LT BEINFET, EELENSERS I, ERFBRICEGSNDIEBN STV IU
BDRNDHNDFTT (REXRRERRE UIF20175F:+3.7%—20185F:+3.9%, M1) , £ HOLREHMNFTEITYT (M2) ., BEASNHNREXNREITDXIDC, HRHZ
HESIFAT, B ZIEKESKPS500DFBEPS (—HRLIZDRAE) DBIELLE2017  BHEOFRNEH D BEHIBICEADHDEDBHNEL, VBB LEIFICESE
TF:+16.8%—20185F:+24.4% E RIFIREH. MENRSIKR&JBENEBSZFT, ERREZDEZARNNED. KAMBOEBRKIREBICSEHFT, Ci=E)

EEDOAEBRICEUTCCBRIBEESCVSEIZNTFCELILZSU), Mitsubishi UFJ Kokusai Asset Management | 1



5 RILR—~ 2018528585 I

ERICRUCCBRIASRENSIA

BAENL, BREREEICEITIBRIBHOLEOIC=Z2VRIEREREMER LCENTHD. LRIBRIEIEICEDHRIENTEIHDEEA.
RETRHUNRERABICERIDCCEBELTHER LIEEDTRH D EE A,

BAZERORBIEERBIROEDTHD ., FRFISBIEEINDCENDHDTT,

BABRIIEETETDEHRULBREFICEDSFR LU TCROEIN. ZOEHEN - REMFZRILEIDEDNTIEIHDEE A,

WSN—=IDTSD « T—HE(F, BEDRIE + RKRILCIMEBRIFTRTOREL » DN THD. [FROBZREOZEEOERINNR « HRERE -
RILTDEDTEIBDE R, FE. BTk « FHRFEZERBLUCHBDI B A.

BABRICTIRBREL. BICHDDRVDRDAERIEFRBIREDO=2UFERREHBERSRIZFREZDORECI, FT. =ZBURERERED
BREERTDIZ I 7Y RICHRITDREHUMNCNODRBICEDIEDEIFIRDFIE v,

() MUFG
=EUFJEREE

=EUFJ ERREHRIET

ERERDG XE BFEUBRER(EMBE4045

MAE | —RHEEARBEEE TGS
—RHEEABRREREEHD

Mitsubishi UFJ Kokusai Asset Management 2



